o o JIIIIIAY o | e

hours per responss .. . 12.00
\ 3
A\ SE0hgs g, ANNUA

[ED REPORT SeC FILE NUMBER |

'PuE@: Q}’gé@mw S0 l;nAAR);'dllrlA.s & 35565
F EB g e
Oiisiog o 2004 FACING PAGE

Gy
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Securities Exchange ‘Act of 1934 and Rule 173-5 Thereunder

REPORT FOR THE PERIOD BEGINNING 1/1/2003 AND ENDING _12/31/°2Q03
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A. REGISTRANT IDENTIFICAT!ON
NAME OF BROKER-DEALER: ﬁw VoL »\"‘ e / /)é’j

Raphael Aryeh and Associates

‘'

OFFICIAL USE ONLY |

FIRM iD. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
141-51 72nd Crescent
Flushing New YoRg*se 11367
(Cll\'l . (S|‘|g| - . . e ‘ZID Code)

' NA\1E pRI T c"‘-{ONE NUMBER OF PERSON TO CONTACT IN REGARD TN THIS REPORT

I ot Raphael Aryeh ' __(71R8) 263-4852
NI IXxo i ‘ {Atea (ode — Tekepnoae Nut
e
%dr""?‘i‘ B. ACCOUNTANT IDENTIFICATION
n>>0
INDEPI--- - Z™m= 1 1€ ACCOUNTANT whose opnion is contained-in this:REPOAS: ~i wmmvmm v ve e i e
O< <& Mr. Herman Senft
. mm - e
oxx
?‘l > ISUME = of mandedl. Mare s, fou, muddie name; o
pis g 136-26 72nd Avenue, Flushing, New York 11367 -
m > i
1AGGr e Z >C s tState) 2 Coder
- g -
zZ- w
CHECH = g : 1
— Certified Public Accountant
= ublic Accountant ( x) ‘ _ P@@CESSED
-~ —ing ountant ‘ ’
,:', g ‘1 not resident 1n Umited States or any of 1ty possessions. /‘/APR 2 O 2@&4.
m M
. 7

: ~ - L __ FOR OFFICIAL USE ONLY o S s
[’ ' m%sc%! ~

*Clauns for exempuon from the requirement that the annual report be covered by the opinion of an independent public accountan!
mus! be suppu ted by g starement of facts and circurnsiances relied on as the basis for the exemption. See section 240.17a-51e)(2).
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OATH OR AFFIRMATION . .

1, Raphael Aryeh ‘ -, swear (or affimm) that, to the
best of my knowledge and belief the lccompanymg ﬁn.mcnl smemcm and mppomng schedules peruuunz to the firm of
Raphael Aryeh and Assoc1at:es e

"asof

12/31/ 2003 : are true and correct. | further swear (or a[ﬁrm)thuneuhcr thc company
nor any partner, proprietor, pnnqpal of ﬁccr or director has any proprietary interest in any account c!asslﬁed sclcy as that of
a customer, except as follows:

NONE

??MM W

BRI General Partner

oo ’ Tike
MELAN{E MARSHALL ’
NOtary Puhiic State of N

No. 0ThAS089a15"

) ' LTI LT L Quahﬂed.m Nassay COunt
e . "”"\"‘“‘.‘T“'”.‘“I“‘ O Commlssxdh Exp!res %Lt’\

This report®* contains (check all apphmble boxm)

(a) Facing page. - e
(b) Statement of Financial Condition. ‘ R
{c).Statement of Income (Loss). T A IS RIS IV
(d) Statement of Changes in Fmancmi Condluon (Sta tement of .Cash F1l ow)
‘() "Statemient of Changes in Stockholders’ Equiity .or Partnets’ or-Sole Proprietor’s Capna.l ST
_() Statement of Changes in Liabilities Subordmatcd to Claims of Creditors. - : :

() Computation of Net Capital > T

(h) Computation for Determination of Rcscrvc chuxrc'ncms Pursuant to Rule 15c33

(i) Information Relaung to the Possession or control Requirements Under Rule 15c3- 3

() A Reconciliation, including appropriate explanation, of the Computauon of Net Capital Under Rule 15¢3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(k) A Rcconcxhauon between the audited and unaudited Statements of Fmancml Condition with respect to methods of con-

_ »'solidation. . - .

(1) An Oath or Affirmation., - . N S neh

(m) A copy of the SIPC Supplemental chort

(n) A rcpon dw:nbmg any material mzdcquwcs found 10 e.xm or found to have existed smcc the date of the previous audu

g8 & 00080888488

**For conditions of c‘OiiﬂHEizlfdl treatment of certain 'poﬁioi-;s of this- ﬁlﬁ'né, see section 240.17a-5(e)(3).

\
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,FORM . (Financial and Operational Combined Uniform Single Report)

X-17R-5 " PART Az

3/88 (Please read instructions before preparing Form.)
fhus repo;t isr beir;g ﬁledipursuarnt to (Check Applicable Block(S))l N i
1) Rule 173_5(3) [XTwe] - - 2) Rule 17a—5(b‘)' o ©3) Rule 17a-11 [ [ 18]
: 4) Specral reques! by desngnaled exammmg authority 5) Other, - o
€ OFBROKEHOEALER I - - SEC FILE NO. | oo
o PR _ 8-35565 [14]
51 2 : " ' FIRM 1D. NO.
RAPHAEL ARYEH AND ASSOCIATES ] D. NO
JRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.O. Box No) 17858 [1s]
. - . e . FOR PERIOD BEGINNING (MM/DD/YY;
__141-51 - 72nd Crescent [20] l/1/2003 2]
- v .. (No. and Steet) S TR "~ AND ENDING (MM/DD/YY)
_Flushing [21] New York [22) 11367 [a3] 12/31/2003 ]
(City) ) '7 ) ’ {State) (Zip Code)
4E AND TELEPHONE NUMBER OF PERSON 10 CONTACT N "REGARD TO THIS REPORT _ (Ares Code)—Telephone No.
! Ranhael Arveh |30l (718) 263-4852 |31 I
AE(S) OF SUBSIDIARIES OR.AFFILIATES CONSO.IDATED IN THIS REPORT: OFFICIAL USE
- - e = . . . 32 33
: i L 34 . 35
D Co L s 37
- - —T38 ———— 39
— : | DOES RESPONDENT CARRY ITS @WN CUSTOMER ACCOUNTS? - YES No - [ [e1]
CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT ‘ ‘ 42
‘ PSR NI T L . .
EXECUTION: L e

The regnstrant/broker or dealer submitting this Form and its attachments and the person(s) |-
by whom it is executed represent hereby that all .information contained ‘therein is true,
.,‘correct and complete. It is. underslood that.all required items, statements, and schedules

. are considered integral parts of his Forrq ‘and that the submission .of any amendment
represents that ail unamended items, statements and’ schedules remam true. correct and
complete as prevnously subrnmed

Datéd Ttne”_ s gg day of Fehruary 2.00 I7L
' -Manual s.gnmmes~o.

o 1 , F{Q /\/z,z/e
Principal Execunve Olhcer or Managcng artner

2) Same .
- e L. F «  i%principal Financial ‘Officer or Partner ' e mem T

3) Same

. Principal Operations Officer or-Partner . . : B

ATTENTIOﬂ—In(entional misstatements or omissions of facts constitute
Federal Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:1(a))




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT b

.
PART lIA
’ ' 100
%ROKEROR DEALER Raphael Aryeh and Assoc1ates N 3 BEEE
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
e
a1 of (MM/DDIYY) 2/31/5003 99
SEC FILE NO 35565 98
ASSETS comortarea LX_ L 138
) Unconsolidated J 189
Allowable "~ Non-Allowable Total
V. Cash o, s 77’749 ! 200! $ 77’749 £7O]
2. Recervables from brokers or dealers T -
A. Clearance account . .. ... ... ... .. ! 295 |
B. Other. .. ... 300 i _ 550 v :;2
3. Receivabies from non-customers. . ... ...... 355 | __ 1.7 -8 600 |- —31- 787
4. Secunities and spot commodities :
owned, at market value: o
A. Exempted securities . ... ... ......... 418
B. Debtsecurties. ... .................. {419
C. OpuONsS . ... _ . ! ‘20 )
D. Othersecurities ... . ... ... .. ... . .. — i 424 r——j
E. Spotcommodities . .. ...... ... . ...... ! 430 - 850 |

11.
12.

1/76

Securities and/or other investments

nat readily marketable’ "

A, Axcost!s : I 130]

8.

At esitmated fair value

Securities borrowed under subordination agree-

~ ments and partners mdwndual and capnal

securities accoums at market value

A, Exempted

g

Secured demand notes:

8.
C.

" at market value |

Other-- - -

securities $

" secunties $ -1 150 !
I 160

470

market value of collateral:

- -A. ‘Exempied b
: securities '$ - v I 170 l - :
" securities $ - - - m o o FIT
‘Memberships in ex¢hanges:’ N T ' o o
Al

Qther

Owned, at

market $ | 190

Owned, at cost

Contribuied for use of the company.

Investment in and receivables from

aftiliates, subsidiiries and .~
.massociated partnerships 770

480

od
i
i

670

i

910

{

Property, furnitire, equiprient,

Other assets

leasehold improvements and rights

© under lease agreements, at cost-net
-ot accumuiated depreci: tion
and amortization

490

920

-

930

540

5|38

Page 1

940

$29.536 -

OMIT PENNIES




. \ : - ' PART l1A

YJKER OR DEALER

PR |

Raphael Aryeh and Associates . asof 12/31/2003 ‘

1
————— J

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING
AND.CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

. = Al Non-A.l.
Liabilities -~ Liabilities - - - Liabilities Total
Bank loans payable. : .. ............... R 10451 & - - 1255 |V$ l 1470
Payable 10 brokers ar deslers: ..
A. Clearance account........ [T " inas] . 1315 | . 1560
B OMer. ... ,Y., _jnis 1308 1540
Payable to noncustomers. .. .. ..., .. S, 1155 - 1355 ) 1610
Securities sold not yet purchased; g . - L - L
at market value .. ...... e i ; e - 1360 [1620}
Accounts payable, accrued tiabilities, ) o
expenses and olhef .................. .| 1208 . 1385 j 1685
1 Notes and moartgages payable: ‘
A Unsecured . ... ... ... ... ... SR AL 1T . : . 16
B Secured........................... ‘ BRI EETER B 2 [13%0] ¥ 1700
Lisbilities subordinated to clairns R
ol general creditors: - - - S e - e ‘
A Cash borrowings: .. .. .. .. .oiuunu.. |1m l ‘ - ‘ - ] 1710
1. from outsiders is ‘ 970 l ) o ) . '
2 includes equity subordination (15¢3-1 {d)) . . . ... . . S . B TR o
" B. Securities borrowings, at market vaiue:. .. R e W ' : o | 1720 |’
from outsiders $ .. L “{—_@ . SR e e e o ¢ :
C. Pursuant 1o secured demand note e - .
collateral agreements: .. .............. ' [ 1420 | E -7 Thr3o
1. from outsiders $ i 1000! o ' . ‘
2. -Includes equity subordination “5.?3_?‘ {d)) [

Clof L s e e o n o edesi F@ e e e TR _

0. Exchange memberships contributed for

use of company, at market value. . ...... ‘ ("430 l l 1740 {

€. Accounts and other borrowings not . - e
Qualified for net capital DU"D::GS ....... 4,374 1220 .| 1440 4, 37% ‘ —1—7‘5—01
TOTAL LIABILITIES ........... s 4, 37% 1230 $ 1as0| s 25574 " T1760
Ownership E quity
Sole proprietorship . ........... e ST e T R S R e gs_ - 1770
Partnership (limited partners . ... ..... LL.NS 75,162 l 1020 I) wea 075,162 » 11780
Corporation:” - R S e ‘ - '
A Preferred s1ock .. ... L e T D 1791
B COMMON STOCK . . o ettt e e e e e e et a e ma e e e e e T 1792
C. Additionai paid-in capital T7.. ... ... SIS S T R Ve e i " 1793
D. REMAINEA €3FMINGS . . . ..\ . oo\ttt ettt e e e e 1794
= -1 T 1 U G A A o s 1 1798
F. Less capital s1OCK in treasury. ... ... . ornnrannrore e S PP S EEEE N 1796
TOTAL OWNERSHIP EQUITY . . 02 e e e e eennsenennnnnes T s_75,162 1800
TOTAL LIABILITIES AND OWNERSHIP EQUITY .. 0. % ovee v D iiio.. i e e 8 79,536 1810
. e T s 7 OMIT PENNIES




FHINANLIAL AINU UNLOA TTIUVIN LUIMRIHIRL Ui UTav IO LE Roruvng <«
PART lIA g .
BROKER OR DEALER wot_ 12/31/2003
" 'COMPUTATION OF NET CAPITAL -
Y. Total ownership equily from Statement of Financial Condition. . . . . v vitn vttt 57 5 3 162 T‘E
2. Deduct ownership equity not altowable for Net Capital . . .. .. ..o uetcee et )'9( . 1_3:‘_9_0_
3. "Total ownership equity qualified for Net GBIl . . . . e e e 7‘5—:1 62 3500
4 Add: T : ‘ o ‘ e S
-A. Liabilities subordinated to claims of general creditors alléwablejig é&ﬁ\pmatioh of netcagital. ..o\ . 5. 3520
B. Other {deductions) or aliowable credits {Listh. . . ... ... ... ......cooiiieennivieinn... PR S 3525
5. To1ai capital and allowable SUDOFAINAted NaDITIES. . . . . .\ ..\ o\ e o eee et ae s e ie et e $75,162 3530
6. Deductions and/or charges: Y . ’
A. Total nonallowable assets from Statement of Financial Condition (Notes Band C) $ 1,787 3540
B. Secured demand NOTE GefiCINCY . . . .\ ot vttt e et e e e e e 3590
C. Commodity futures contracts and spot commodities-
Proprietary capital Charges. . . .. ... ....c.uvutiinnennennnn i naunans .
O. Other deductions 3nc/or ChargET. ... ... e ieertineeee e rienenns 578 3610] -2 365 )| 3620
7. Other additions and/or allowabke credits (Listh. ... .. ... ... ittt it . 630
8. Netcapital before Naircuts 0N SECUrItIes POSIIONS . . ..o oot o i et e e e e e e e e e e e e e >'o S_Z‘Z 707 . 3640
9. Haircuts on securities [computed, whare spplicable,
' pursuant to 15¢3-1 (1)) ) ‘ -
A. Contractual securities commitrments . .. ... ... ... T AU | 3660
8. Subordinated secyrinves borrowings . .. ... ... . i i 3670
“ €. Trading and invesxmeni securities: .
1. Exempred securities. . i .. ... ..... ... T4 3735
2. Debtsecurities .. ..................i..ieiiianan.. PR PR -3733
3. Options .. .................. R S SrY R 3730
4 Other seCUrIti® .. ... . e e i 3734
D. UNdue CONCENTIAtION .. ... et et e e et e e e 3850 -
E. 37386 1| 37
10. 3750

Page 3 .
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- FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART HIA
) | ' : 12/31/2003
IROKER OR DEALER Raphael Aryeh and Associates as of
- COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
art A
1. Mimimum net capital required (6-2/3% of e 19) - ... R [ U TR s - 291 Lo [3756
2. anmum dollar net caputal requuemenl of reporting broker or dealer and rmmmum net capual requcrement )
of subs-d»anes compu!ed n accordance with Note (A) ....................... N $ - 3758
3. Net caonal feQuuement (greater of lme H or 12) ...................................................... s 5 9 000 3760
4. Excess net capital lhine 1011ess 13) . ... Lo ‘S-Q—T’js i . 3770
5. Excess net capital at 1000% (line 10 1€ss 10% 0f hine 19) ... ..ot it ,',S"ZE ! 3'5_9 3780
"COMPUTATION OF AGGREGATE lNDE'BTEDNESS

6. Total Al liabliies from Sratement ot Fmanclal Condmon ............................................... s 4,374 3790
7, Add .

A Dralts lo: nmmedmle crecm. e s ] ] 3800 |

8. Markel value of securities borrowed for whuch no equwalem
value s paid or credited

1)

C. Other unrecorded amounts [ List) 3830 _j
9. Total aggregate indebtedness . .. o . .- .. o | 3840
‘0. Percentage of aggregate undebtedné;s to n‘ét«cuabual {hne 19 - by line 10 ‘ 3850
1. Percentage of debt to debt-equity toral]:no\:rnpu(ed in accordance with Rule 15¢3-1 dy ... % 3860
o
"COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
artB - ) . - . . )
3 :’ - N o . » ’
2. - 2% of combmed aggregate de—b-r m-ms as shown n Formula for F!eserve Requnremems pursuant to Rule ‘
1Sc3 3 Dreoared as of lhe date of the net capital computation mcludmg both brokers or dealerx
and consohidated subsIiaries’ debits . . . .. . .. ... e P 3870
!3. "Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital
requirement of subsidiaries computed in accordance with Note (A} ... .. .. ... . ... .. e ,'Js 3880 .
4. Net caonal requirement_ (greater of ine 22 or 23) . 3760
'S, Excess net caprtal {line 10 less 24) . ... ... .. ... .. 3910
6. Net capital in exéess of:
5% of combined aggregate debit 11ems 0r $120.000 .. ... ..\ttt e e $ 3920
- OMIT PENNIES
!
JOTES:

Al The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement
of the reporting broker dealer and, for each. subsidiary to be consolidated, the éreater of:
1. Minimum dollar net capital requirement, or ‘
2. §-2/3% of aggregate indebtedness or 2% of aggregate debits if alternative method is used.

B} Do not deduct the value of securities borrowed under subordination agreements or secured demand note
-covered by-subordination agreemenis not in satisfaétory form and the market vaiues of memberships in
exchanges contributed for use of company (contra to item 1740) and partners’ securities which were
included in non-allowable assets.

C) Forreports filed pursuant to paragraph {d) of Rule 17a.5, respondent should provide a list of material
nan-allowable assets.

Page 4



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT - .
PART 1A

BROKER OR DEALER Raphael Aryeh and Associated

For the pariod (MMDOYY) from 3, 1717 20073 [assa]ie 12/31/03em |

N

Number of months included in this statement 12

STATEMENT OF INCOME (LOSS)

REVENUE - . . IR -
1. Commissions: ) . - -
a. Commissions on transactions In exchange listed equity securities ;;}(G'cuhd on an exchange.......... FETTTT . 3938
b. Commissions on listed option transactions ...... PR e e e el o _,L 3938
€. All othar sacurities cCOmMMIsSIONS ... ... ... iiient it e [T PR ) 24 y 87 8, 3939
d. Total 38CUNtES COMMIBBIONS . .. . ... ... .ttt iuttiinisreraeteonaanssaeeansarresns sanennssronisneessus 24,878 3940
2. Gains or losses on firm securities trading accounts ’
a. From market making In options on a national securities exchange B T T R R 3948
b. From all other trading ...........c.iiiiiirinanannnirenns e e e 3049
€. TOlAl QAIN (JO88) ...\ttt ittt ittt e e e et a e %0
3. Gains or losses on firm securities Investment accounts ................... ... P, et e ) . +669 , . |yes2
4, Profit (loss) from un&orwrﬂlng»-nd -saillng Qroups ........... ..... et e ar et et e e e ,'. ) 3985
5. Revenue Irom sale of lln'vos‘trhe'n.(” COMPANY ShBFBS . . ... .. ... . iieorrrornnecagronanrans e e e {3978
8. COMMOINIEN MVENUS ...\ ...\ttt e e e e e 3990
7. Fees for account supervision, investment advisory and administrative services .................................. - [ ) 7
8. Other revenus, ........... e 1,325 3093
9. Total revenue .................... e e et ettt e s 26,872 4030
EXPENSES 3 )
10. Salaries and other employment costs for general partners and voting stockholder-officers .................... PR 1 - - 4120
11, Other employes COMPENsAtion And DENBALS ................ceceeeeeeenns e e e Yy 4118
12. COMMISSIONS DAIG 1O OINEr DrOKEr-GBBIOIS ... .. .. .. ..eerrnreneartoneetaneeusesserinitistnemerneneneneenoanen 4140
L R LT Ty T Y U 4078
8. Includes interest on accounts subject to subordination agreemente ................ [4070]
14. Regulatory fees and expenses 4198
15. Other expenses ........................ 4100
16. Tolal exponses ....... B T R U DS S 4209
NET INCOME
17. Net income (loss) betore Federal Income taxes and items below {/tem 9 less tem 18 ).................. e $ 4210
18. Provision for Federal Income taxes (160' PAMBAT ONDY) 1 et v e en e ee e et e e e e I 4 4220
19. Equity In earnings (losses) of unconsclidated subsidiaries not Included 8bove ..................ccovuieuivnennn. 4222
a. After Federal Income taxes of ..............cvvvenn P R 14231]
0. Extraordinary gains (losses) ...... herieanesan e s eeens ettt et e [4?24_]
8, After Federal INCOM® 1aXBS Of ... ........cciieniuceunremiseroencotnenaronansaonnes . [4239]
21. Cumulative effect of changes in accounting principles ......................... e et it . 422%
22. Net income (loss) after Federal income taxes and extraordinary items ................. e e et e $ -3.658 42%
MONTHLY INCOME -851
23. Income (current month only) before provision for Federal income taxes and extraordinary ltems.................... s a1
/78

Page 5




‘ ? FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
: PART IIA

R
BROKER OR DEALER Rapahel Aryeh and Associates

. For the pericd (MMODYY) from 1/ ]./ ‘;2003 w1 2/ 31 [2O—i—:

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP.OR CORPORATION)

1. Balance.. beginningof period. .. ............ e <. ..................................... 329 , 14 5_ 4240
A. Netincome lloss). ................covouninn ... e T _ 3, 6_28 4250
8. Additions (Includes nonconforming capitalof . .. .. ... .. U yYs 4262 |) o 4260 |
C. Deductions {includes non-conf'o‘rming capitatof . . . ... .. o g =925 T 14272 |y -925 4270
2. Bala'nce,ondofD?riod'(Fromi(em‘1800)....‘ ..................... N 75,162 ] 3290
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
- TO CLAIMS OF GENERAL CREDITORS
3. Baiar\_t:ke.,_!-;_,eginni_ogpf_bcriod ..... AT ST & : ) 4300 |
, A.|n‘<';re:ues_._..'..b....._.‘ ........................................ P N ‘310}"
: 4320 |
4. ‘3.30J3

OMITPENNIES
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FINANLULIAL ATV UFNLINTATITIVIIAL LCUFTRHITRLSY WITIIN WV " QHTVRA LA T WV

PART 1A )

BROKER OR DEALER

12/31/2003

Raphael Arveh and Associates as of

Exemplive Provision Under.Rule.15¢3-3

25. It an exemption from Rule 15¢3-3 is claimed, identify below thevse‘g!ion_upon“
which such exemption is based (check-one only) o R
A. (k) (1)—8$2,500 capital category as per Rule 15¢3-1 .. . ... . _ I 4550|
B. (k) (2){A)—"Special Account for the Exclusive Benefit of N ‘ o . o
customers’’ maintained ... .. ... e . $5 2000 requir ed l 4560[
.C. (k) (2)(B)—All customer transactions cleared through another
broker-dealer on a lfuily disclosed basis. Name of clearing
firm . 4335 | 4570
D. (k) (3})—Exempted by order of the COMMISSION ... v vonrernnnnn. .. O 4580
Ownership Equity and Subordinated Liabilities maturing or proposed to be
withdrawn within the next six months and accruals, (as defined below),
which have not been deducted in the computation of Net Capital.
Type of Proposed ) L . o . . o . . - Lo .
withdrawat or ) o Amount to be With- (MMDDYY) Expect
Accrual.. . S P e e e Insidar or drawn (cash amount ’ Withdrawal or to |
See below for Qutsider? and/or Net Capital Maturity Renew
code to enter - Name of Lender or Contributor - {In or Out) - © Vaiue of Securities) v " Date {yes-or no} .
M 4600 7 Taeon] o Taeo2] 0 [as03] - [as0a| 4805
" [as10].. - . [asn1] - - [as2] [ag13] - 4614 | [4615]
M [4620] = o 2 [as21] 0 [ as22  [as23] [ 4624 4625 |
M [ 4530 - [Tasa1} o [eeaz] oo fasas]. 0 ot [aesa] [4esds)
M | asa0] oo - [aear]r oo Pasaz)eeoon o fasas] o v Taeas | 4645
M [Tagso] v oo el [eest) o [ass2] - © o | 4853 - oo 4654 |- ['4655 ]
MR [[asg0] v B ©oTl4ee1] - | 4862 - - | 4se3 ] - 77| 4664 ) || 4665 |
M [ 4670 a671] o [aer2] - [ ae73] -~ [asra] = [ae75]
- .l ass0] a6s1]  [ass2| © ' [4ess] 4684 ~ [aees
“ ] 4690 l 4691 | l 4692 j 4693 | 4694 | l 4695 ’

R coo L toTAL s 4699

[ -~ C e s N o -

OMIT PENNIES

Instructions: Detail liétif\b rﬁbst include the total of items maturing during. the six month period following the

- schedule-musl-also inciude proposed capital wilhdrawals scheduied withiin thé six month

report date, regardiess of whether or not the capital contribution is expected to be renewed. The .

i

period following the report date including the proposed recemption of stock and payments of . N O, . L
liabitities secured by fixed assels {which are considered allowable assets in the capilal cOmputation = ' o -
pursuant to Rule 15¢3-1(c)(2){iv)), which could be required by the lender on demand or in less , : t:
_than six months.

WITHDRAWAL CODE:  DESCRIPTION:
1. Equity Capital
2. Subordinated Liabilities -
3. Accruais :
a. 15¢3-1(c}(2)(iv) Liabitities” ~ ~*+  * = - T e e o

3/78




S FOCUS REPORT

FURM (Financial and Operational Combined Uniform Single Report)
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Schedule 1

‘BROKERS AND DEALERS PURSUANT TO RULE 173—5
v

Report for the Calendar Year 19__

than 12 months

@ " and ending E 2/31/2003‘1‘30‘)”

MM DO YY

SEC FILE NUMBER

35565 -
8- 8011

). NAME OF BROKER DEALER ,
! RAPHAEL ARYEH AND ASSOCIATES

‘V'VW:"N 91 L L| L4y {802y

OFFICIAL USE ONLY

2. Name(s) of brokerdealer(s) mergmg w»th respondent dunng reporting period:

OFFICIAL USE ONLY :
1 NAME: - . e L e . S 80541} -{ - NS s o - 8052‘1:‘
T NAME: R st (80585 | . e - 80S¢ -
1 NAME: 8056 | 806!
3. Respondent conducts a securmes busmess excluswely with reg:stered broker-deaiers A “ I | i —_—
- e o ’ (enter apphcable code: 1=Yes 2=No)[ 1 ] 80757
4. Respondent is registered as a specialist on a national securities exéﬁ_ar{ge ~ : A
e T ey o (enter applncable code: 1=Yes 2=No)[ 2 | 807
5. Respondentmakes markets in the followmg securmes ) ) o . _
' “(a) equnty securmes e e, . "wia. . . (enter applicable code: 1=Yes 2=N0)L' oy ‘ 1807’;:'
-{bi, munncnpats. ..... .. Jlw . lenter applicablecode: 1=Yes 2=No}[ "~ o 807
(c) other debt instruments ......... e tete e 7. . .(enter applicable code: 1=Yes 2=No}| ~. - | 807. ”
6 Respondent is regxstered solely asa munncu‘gal bond. dealer oo :
S - e : ‘{enter applicable code: “1=Yes '2=N0)L D 18072,
7. Respondent is an’ msurance company of an afﬁhateof an insurance comp:ny EER o T -
. (enter applicable code: 1=Yes 2=No){ 2 1807¢
8. Respondent carries its own public customer accounts : M
' “"(enter applicable code: 1=Yes 2=No)| [808: -
9, Respondent's total number of public customers. accounts : :
{carrying firms filing X-17A-5 Part Il only) - o R )
(3) PubliC CUStOMEr 3CCOUNTS. « . .\ v e v eeeerstieene e nancnnnennnnns N/A ... .. o [808: -

(b) Omnibus accounts

--------------------------------

10, Respondent clears its publi¢ customer and/or proprietary accounts :
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11. Respondent clears its public customer accounts in the foilow'ing manner:
sirtunels o (enter a 1" in appropriate boxes) I B
(a) Direct Mail {New York Stock Exchange Members Only) ...................... TR L , WBGJ
() Self-Clearing . ... ... ... ... .. ] [8087)
(C)OMMIbUS. ..o I [ [8083]

. . < . 'u
Y introducing. . .. ... 8089
, ucing , e [ B
(€ OREE . o e e e S [ " T80%0]
If ‘Other please describe: -

(f) Not applicable .. ... ... LI F [ 8091

12. {a) Respondent maintains membershlp(s) on natnonal secuntles exchange(s)
C N ' (enter applncable COdP 1= YPS 2= No) [

(b) Names of national securities exchange(s) in which respondent mamtams memberships: -
{enter a2 “'1"" in appropriate boxes)

2 [8100]

(1)"Ameri'can. O .,_'..::_,l, o o N N k-1
(Z) Boston : o o ’ o S R e -
(3) CBOE .. : D T Tt N ST R T TS g2t
(4)M|dwest..'.~.'...‘...;.'.'.N.'.‘..'..:.'..."....:‘.........A: .......... . Yo 8123
(5) New York . .............. ... PR . 8124
(6) Philadelphia . .. ............... U 8125
{7) PacificCoast. . . ... ............. ST I I IO TR R Pt | T 8126 |
(B) OTNEr . o o oo e 8129
13. Empioyees: ) .
(a) Number of full-time employees . .. . . ... .. . . [ 2 | 8101
(b} Number of full-time registered representatives efnployed by respondent
included in 131(a) . ... oo L 0 |8102]
- A SN -
14. Number of NASDAQ stocks respondent makes market. . . . .. .. . ... . L [_H_w 0 | 8103
15. Total number of underwriting syndicates respondent was a member . . . . . . . . .. .. [ 0 ]8104j

{Carrying or clearing firms filing X-17A-5 Part ')

16. Number of respondent’s public customer transactions: Actual. . .. . . 0 [ 8105
o ' Estimate ... . ............... 0 | 8106
{a) equity securities transactions effected on a
national securities exChange . . . .. .. . ... L L 0 [810/ l
{b) eouity securities transactinns effceter other than on a
| i
National SeCuUr ties eXCRANGE | . . . . L L e e b 0 8198_1

(r:;} fommadits, Sond, ontior, and other traasa<sinn; »ffented

oo or off a pational senurivies exchance. . ... L L. ' L
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Number of branch otfices operated by respondent. . . ... ........ . .. . ‘. [ L
Respondant is an affiliate or subsidiary of a foreign broker-dealar »
or bank - (enter applicable code: 1=Yes 2=No) |

20. {(a) Respondent is a subsidiary of a registered broker -dealer ‘ : : ‘
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{b} Name of parent '? , I 8116 l
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SR ’ IR (enter spplicable code: 1=Yes 2=No)"| 2T8117)
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- December 31, 2003 and no material madequames were found in the repons et s

February 9, 2004

Ré.phael Aryeh and Associates
~ 141-51 72" Crescent
Flushing, New York 11367

Gentlemen:

I have exarmned the Balance Sheet of Rapahel Aryeh and Assocxates as of December 31,
2003 and the Statement of Income, Profit and Loss, and of Changes in Cash Flow, for the
year then ended, as well as the Changes in Partner’ Capital contained therein. My -
exarmnanon was made accordance with genera]ly accepted auditing standards. -

In my oplmon the statements. present falrly the ﬁnanmal condltmn of Raphael Aryeh and ‘
Associates as of December 31, 2003 and the result of its operations for the twelve - .~
month period then ended.

In addmon, I want to assure you “that there are 1o matena.l dlﬁ'crences between the ™~
~ computation of the Net Capital of Raphael Aryéhi and Associates as reported in'the _
company reports and the amounts stated by me on the FOCUS REPORT PART II A-as of

Schedule f, h,1,j, m, and n-as enun}erated on page two of the facing page - wefe not »_ -

found applicable and, therefore, not mcluded in this report.

- Very truly yours,

"Certified Public
~ Accountant
" "New York
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HERMAN SENFT

CERTIFIED PUBLIC ACCOUNTANT
138-26 72nd AVENUE
FLUSHING, N. Y. 11387

(718) 261-0678

February 9, 2004

Raphael Aryeh and Associates
141-51 72" Crescent
Flushing, New York 11367

Gentlemen:

I have examined the Balance Sheet of Rapahe] Aryeh and Associates as of December 31,
2003 and the Statement of Income, Profit and Loss, and of Changes in Cash Flow, for the
year then ended, as well as the Changes in Partner’ Capital contained therein. My
examination was made accordance with generally accepted auditing standards.

In my opinion the statements presenf fairly the financial condition of Raphael Aryeh and
Associates as of December 31, 2003 and the result of its operations for the twelve —
month period then ended. .

In addition, I want to assure you that there are no materia] differences between the
computation of the Net Capital of Raphael Aryeh and Asspciates as reported in the
company reports and the amounts stqtg:q by me on the FOCUS REPORT PART II A as of
December 31, 2003 and no materigl inagiéQuacies were found in the reports.

{

Schedule f, h, i, j, m, and n - as enumerated on page two qf th!e fac;qg page — were not

found applicable and, therefore, not included in this repart, '

( Very truly yours,
HERMAN SENFT
7 = '
Certified Publj

Accountant
New York




OATH OR AFFIRMATION

I, ‘Ranhapl Aryeh swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Raphael Aryeh and Associates

as of

12/31/ 2003 . ———, are true and comrect. | further swear (or affirm) that neither the company
nor any partner, proprietor, prmcxpal officer or director has any proprictary interest in any account classified soley as that of
a customer, except as follows:

NONE

Roghet irped

General Partner

Tithe

_ MELANIE wma
Notary Public, SfateggHALL

N
Qu o 01MAGOsg476" YOk -
ualified in Nassay Count
Commission Expires yO@*

This report®® contains (check all applicable boxes):

(a) Facing page. ,

(L) Statement of Financial Condition. <

(¢) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition. (Statement of Cash Flow)

(¢) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor's Capital.

(N Statement of Changes in Liabilities Subordinated to Claims of Creduors

(g) Computation of Net Capital ™

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropnate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

008 =& 0008088884

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




